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Types
of
Agriculture

Rural Banking
Controlled Environment Agriculture

Controlled

Environment

Depending on country or region or type of
grower, different words are used to describe
the same thing. Here is a short description of
the different growing environments for
Controlled Environment Agriculture:

Controlled
Environment
Agriculture is the
growing of crops
while controlling certain aspects of the
environment in order to reduce pest or disease,
increase efficiencies, be more sustainable,
increase yield and save costs. This cultivation
process can be done in virtually any form of
contained area, whether it is a skyscraper,
home or warehouse. This flexibility permits
plants to be grown in almost any location,
creating agricultural opportunities in typically
infertile areas, such as deserts, cities or outer
space.

Indoor Growing / Indoor Farming: It refers to
crop production that utilizes supplemental
lighting such as LED lights instead of sunlight
and gives the ability to control the environment.
This type of controlled environment agriculture
can include rooms, warehouses, containers,
factories and other converted indoor spaces not
usually created for growing crops.
Vertical Farming: This crop production uses the
vertical space. Plants can be stacked
horizontally or in tall towers. This style of
farming is great for small spaces like shipping
containers or other high-density spaces as it
requires less land to cultivate.

Moreover, by using this method food may be
produced at any time of the year because
Controlled Environment Agriculture is not
subject to the same weather-constrained
growing seasons that traditional agriculture is.
This Agriculture method is increasingly being
looked as a viable alternative for modern food
production.

Greenhouse: This is a glass or polycarbonate
structure that uses sunlight in crop production.
Variables like temperature, humidity and
sunlight need to be considered carefully
when growing produce in greenhouses,
particularly during the summer months.

How does it Work?
This agricultural method functions by controlling
several factors that influence the growth rate
and health of crops. These factors most often
include like Temperature (air, nutrient solution,
root-zone), Humidity, Carbon dioxide,
Light (intensity,
spectrum,
interval),
Nutrient concentration, Nutrient pH (acidity).

Protected
Cropping: It refers
to the crops that
are
grown
outdoors
with
some protection
against
the
elements, e.g. under hoop houses, tunnel
houses or canopies. Pest control is harder to
manage as the crops are exposed to the
elements, however the protection can offer
value when it comes to rain, hail and frost.

In order to effectively manage growing
conditions, Controlled Environment Agriculture
farmers typically engineer technological
systems which adjust the input and output of
nutrients and resources to the plants within
their enclosures.

Growing
Methods
of
Environment Agriculture

Controlled

In a crop production environment, plants can be
grown using different methods. Here are a few
1
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types of growing methods which are used in
controlled environment agriculture:

Much Lower Water Consumption: The systems
are optimized to minimize evaporation and
excess – using not more than the amount of
water required by each crop

Hydroponics: Growing of plants without soil as
a medium while delivering water, nutrients and
oxygen. The plants can be grown in a variety of
mediums like sand, gravel, rock wool, coconut
fiber and oasis cubes. Crops grown using this
method include micro greens, leafy greens,
tomatoes, peppers, strawberries, herbs and
medicinal cannabis

Cleaner Growing Practices (For Environment):
This cultivation system has many fewer pests,
weeds and diseases to be controlled. This
means that Controlled Environment Agriculture
growers do not need to place nasty pesticides
and herbicides in food and waterways like
traditional agriculture does.

Aeroponics:
Growing
of
plants without
soil and using
little water. The
roots of the plant are suspended in air and
sprayed with a nutrient and water solution.
Aeroponics is typically used within
greenhouses, using sunlight as the main light
source with supplemental lighting if needed.
Aeroponics has been noted as the most water
sustainable type of growing, using 90% less
water than some hydroponic systems.

Better Location and Distribution to Cities:
Because a Controlled Environment Agriculture
system may be located almost anywhere, and
crops can be grown using much less land, it is
easier to position a farm within or close to
urban centers.
No Usage of genetically modified organisms
Necessary: The monitoring and mechanical
solutions utilized in these agriculture systems
ensure consistently high, healthy yields, making
the
usage
of
genetically
modified
organisms unnecessary.

Aquaponics: This is a method which uses a
combination of aquaculture and hydroponics. In
a flourishing ecosystem, the waste from the fish
and the bacteria in the system deliver all the
required nutrients to the plants. It can be set up
indoors as they don’t require soil. Water can
then be recycled back to the fish. Each species
nurtures the other with no requirement for
chemical fertilizers.

Consistent
Availability:
A
Controlled
Environment Agriculture system ensures that
crops are always in season and experience
optimal climates regardless of whether there
may be frosts or droughts outside. This means
that consumers get the freshest, most reliably
grown produce all year round.
Jalendra Singh
Faculty, Staff College Kolkata

Fogponics: This has been described as the
next phase of aeroponic technology. Using the
same basic premise of suspending the root
system in the air in an enclosed environment
and supplying the plant with water and
nutrients, fogponics uses droplets that are
practically vapor. The nutrient-rich fog is
delivered to the stems, leaves and roots for
faster and better absorption.

--------------------------------------------------------

General Banking
Atmanirbhar Bharat – MSME
Honorable Prime Minister Shri Narendra Modi
has set the vision for the country rolling as
Atmanirbhar Bharat or Self-reliant India. On
12 May 2020, our PM gave a call to the nation
to kick start the Atmanirbhar Bharat Abhiyan
(Self-reliant India campaign) and announced

Major benefits of Controlled Environment
Agriculture are given below:

2

Knowledge Bank April 2021

the Special economic and comprehensive
package of Rs 20 lakh crores - equivalent to
10% of India’s GDP – to fight COVID-19
pandemic in India. The aim is to make the
country and its citizens independent and selfreliant in all senses. Following are the five
focus areas identified by him for Atmnirbhar
Bharat Campaign






MSMEs have turned out to be the secondgreatest sector in India after farming. As of
now, there are almost 56 million enterprises in
different sectors, employing nearly 124 million
individuals. Of these, almost 14% are women
driven ventures, and nearly 60% are situated in
provincial areas. Overall, the MSME sector
represents 8% of India’s GDP and 45% of
product trades. The MSME is viewed as growth
engine for development of economy and
employment generation of the country.

Economy,
Infrastructure,
System,
Vibrant Democracy and
Demand.

It is reported that during the past 5 years the
number of registered Micro, Small and Medium
Enterprises in India figured 90.19 lakh.
According to the Ministry of MSME Annual
Reports for the year 2018-2019 and 2019-20,
the number of registered MSMEs on Udyog
Aadhar Memorandum (UAM) till end of May,
2019 stood at 68.25 lakh which increased to
84.82 lakh till end of 15th January, 2020, i.e.
the sector has witnessed 24.28 percent growth.
According to the 2019-20, Annual Report of
Ministry of MSME, the major share belongs to
the Micro Enterprises covering 630.52 lakh
(99.4%) Enterprises, while 3.31 lakh (0.52%)
are Small Enterprises and 5,000 (0.01%) are
Medium Enterprises.

Finance
Minister
further
announces
Government Reforms and Enablers across
Seven Sectors under Aatmanirbhar Bharat
Abhiyan. The campaign brought up a new ray
of hope towards the growth of the economy.
The Indian populace looks forward to not only
being self-dependent but also exporting the
excess products rather than importing.
Subsequently, Atmanirbhar Bharat Abhiyan
was launched in the following five phases:
 Stage I includes Businesses including
MSMEs.
 Stage II includes Poor, including
migrants and farmers.
 Stage III includes Agriculture.
 Stage IV includes New Horizons of
Growth.
 Stage V includes Government Reforms
and Enablers.

MSME is slated
to play a critical
role in achieving
the vision of
being
AATMANIRBHAR (self-dependent). As per the
new definition from July 2020, the enterprises
can be categorized in three sectors with
different rate of investments and annual
turnover.

MSME
The Micro, Small and Medium Enterprises
(MSME) sector is the most vital sector for the
growth of economy which contributes
significantly to the GDP of the country and
fundamentally to the exports of the nation.

Micro: Enterprise is reclassified with the
investment in Plant and Machinery or

3
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equipment up to Rs. 1 crore and yearly
turnover not exceeding Rs. 5 crore.

29, 2020 from banks and Non-Banking
Financial Companies (NBFCs).
 Corpus fund of Rs. 10,000 for MSMEs.
 Subordinate debt of Rs. 20,000 crore
for stressed MSMEs.
 Equity infusion of Rs. 50,000 through
MSME funds of funds.
 Rs. 30,000 crores liquidity facility
provided for Non-Banking Financial
Companies / Housing Finance
Companies
/
Micro
Finance
Institutions.
 Liquidity infusion of Rs. 90,000 crores
provided for DISCOMs.
 Liquidity of Rs. 50,000 crores through
Tax Deduction at Source/Tax Collected
at Source reductions.
In line with the Aatmnirbhar Campaign the
government has announced various initiatives
in Union Budget for FY 2021 -22, and to name
a few

In case of Small Enterprise, Investment in
Plant and Machinery or equipment should not
exceed Rs. 10 crore and yearly turnover should
not exceed Rs. 50 crore.
In case of Medium Enterprises, Investment in
Plant and Machinery or equipment should not
exceed Rs. 50 crore and yearly turnover should
not exceed Rs. 250 crore (Ministry of Micro,
Small & Medium Enterprises, Government of
India, 2020).
With the clarion call given by our Hon’ble PM
there is a vast difference in approach for
development in the MSME sector. Prior to the
call of Atmanirbar Abhiyan scheme, it used to
offer support to the economy only. But, with the
Atmanirbhar outlook, MSMEs will turn into the
foundation of the economy as projected by our
Hon’ble Prime Minister. He has coined the idea
of ‘vocal for local’. Accordingly, the slogan of
being ‘vocal for local’ calls for reinforcing the
industry sectors, specifically the MSME sector.
This change of approach has given a new zeal
to the entrepreneurs for manufacturing the
required products and establishing enterprises
domestically and reducing the nation’s
dependence on imports.

 Government has doubled the allocation
to micro, small and medium enterprises
(MSMEs) to ₹15,700 crore for the
financial year.
 Rationalisation of custom duties on
steel screws, plastic builder wares,
prawn feed, finished gem stones and
rationalising exemption on duty free
items to incentivise export of garments,
leather and handicraft items, which will
benefit
the
MSME
sector
comprehensively;
 Reduction of customs duty on semi
finished flats and long products of nonalloy, alloys and stainless steel and
reduction of duty on steel and copper
scraps will be of great help to the
MSME sector
 Rationalisation of duties on raw
materials for textile production will also
help the MSME sector to be price
competitive in the export market.

MSME for Aatmanirbhar Bharat
Prime Minister highlighted various initiatives for
MSMEs during the announcement of being selfreliant,
 Package of Rs. 3 lakh crore collateral
free automatic advances to all
businesses including MSMEs.
 MSMEs can avail up to 20% of their
whole remaining credit as on February
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Reduction of BCD rates on
caprolactam, nylon chips and nylon
fibre and yarns will help the textile
industry and MSMEs in exports.
Calibration of customs duty rates on
chemicals to encourage domestic
value addition and to remove
inversions.
Rationalization of Customs Duty on
Gold and Silver would provide required
impetus to MSMEs working in this
sector.
PM Atma Nirbhar Swasth Bharat
Yojana will provide impetuses to the
MSMEs as a large proportion of them
are involved in health related activities.
The recently revised definition of
MSME, have already brought many
more such units in the health sector
within the ambit of MSME ;
Proposal for setting up of seven textile
parks across the country under the
Mega Investment Textile Parks
scheme will generate further activities
among the MSMEs due to strong
forward and backward linkages
Enhanced Capital Expenditure and
Infrastructure spending will have
substantial and long term positive spin
offs for the MSME sector.
The budget proposes the creation of
Asset
Reconstruction
Company
Limited
(ARCs)
and
Asset
Management Company (AMCs) for
consolidation and takeover of the
existing stressed debt. The ARCs will
ensure the monetization of these
acquired assets with stressed debt.
This will eliminate the poorer assets
from the bank books, enhance lending
and enable the banks to focus on the
actual viability of MSME projects.
Limit for Tax Audit enhanced from Rs.5
crore to Rs. 10 crore thereby providing

relief from compliance burden to a
large section of MSMEs.
 Reopening of IT assessment cannot be
done up to a time frame of 3 years
instead of the previous 6 years. Only in
case of serious tax evasion cases
(above Rs 50 Lakh) the case can be
reopened up to 10 years. This will
increase certainty for small industries
in case of past assessments and bring
down litigation.
 Faceless
Dispute
Resolution
Committee for small taxpayers with a
taxable income of up to 50 lakh and
any disputed income of 10 lakh. This
will reduce existing litigation and
prevent new disputes by settling the
issue at the initial stage.
Skilled and
trained
manpower
is one of the
important
factors for sustained growth of MSMEs.
Realignment of National Apprenticeship
Training Scheme (NATS) for providing post
education apprenticeship, training of graduates
and diploma holders in Engineering will pave
the way for skilled manpower requirement of
the MSME manufacturing sector.
Conclusion
The global pandemic has given the motto of ‘Be
Indian and Buy Indian’. The important factors
for accomplishment of MSMEs as growth
engine of the economy includes monetary
stability, availability of skilled labor for MSME
enterprises and market competitiveness of their
products to accomplish import substitution as
well as exports. Ensuring the accessibility of
skilled labor and improving the competitiveness
of MSME is highly essential for the
5
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development of the MSME sector. There is also
a need to improve the quality of goods of Indian
MSMEs for effective import substitution and
exports in highly competitive global markets.
Since the registered number of MSMEs is
increasing rapidly, it is expected that the
numbers of MSMEs will expand more in the
coming years. India is now at the growing stage
of becoming self-reliant. The days are not far
for the Indian economy to drive the growth of
global economy.

institutions, (iii) sovereign wealth funds, (iv)
pension funds, (v) insurers, (vi) financial
institutions, (vii) banks, and (viii) any other
institution prescribed by the central
government. Initially, the central government
will own 100% shares of the institution which
may subsequently be reduced up to 26%.
Functions of NBFID: NBFID will have both
financial as well as developmental
objectives. Financial objectives will be to
directly or indirectly lend, invest, or attract
investments for infrastructure projects located
entirely or partly in India.

M.H. Ali,
Faculty, STC Noida
---------------------------------------------------------------

Source of funds: NBFID may raise money in
the form of loans or otherwise both in Indian
rupees and foreign currencies, or secure
money by the issue and sale of various
financial instruments including bonds and
debentures. NBFID may borrow money from:
(i) central government, (ii) Reserve Bank of
India (RBI), (iii) scheduled commercial banks,
(iii) mutual funds, and (iv)multilateral institutions
such as World Bank and Asian Development
Bank.

National Bank for Financing
Infrastructure and Development
NBFID
The
Bank

National
for
Financing
Infrastructure and
Development Bill, 2021 was introduced in Lok
Sabha on March 22, 2021. The Bill seeks to
establish the National Bank for Financing
Infrastructure and Development (NBFID) as the
principal Development Financial Institution
(DFI) for infrastructure financing. DFIs are set
up for providing long-term finance for such
segments of the economy where the risks
involved are beyond the acceptable limits of
commercial banks and other ordinary financial
institutions. Unlike banks, DFIs do not accept
deposits from people. They source funds from
the market, government, as well as multi-lateral
institutions, and are often supported through
government guarantees.

Management of NBFID: NBFID will be
governed by a Board of Directors. The
members of the Board include: (i) the
Chairperson appointed by the central
government in consultation with RBI, (ii) a
Managing Director, (iii) up to three Deputy
Managing Directors, (iv) two directors
nominated by the central government, (v) up to
three directors elected by shareholders, and
(vi) a few independent directors (as
specified). A body constituted by the central
government will recommend candidates for the
post of the Managing Director and Deputy
Managing Directors. The Board will appoint
independent directors based on the
recommendation of an internal committee.

NBFID: NBFID will be set up as a corporate
body with authorised share capital of one lakh
crore rupees. Shares of NBFID may be held
by: (i) central government, (ii) multilateral
6
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Support from the central government: The
central government will provide grants worth Rs
5,000 crore to NBFID by the end of the first
financial year. The government will also
provide guarantee at a concessional rate of up
to 0.1% for borrowing from multilateral
institutions, sovereign wealth funds, and other
foreign funds. Costs towards insulation from
fluctuations in foreign exchange (in connection
with borrowing in foreign currency) may be
reimbursed by the government in part or
full. Upon request by NBFID, the government
may guarantee the bonds, debentures, and
loans issued by NBFID.

(FSDC) and its Sub-Committee remained alert
to emerging challenges and coordinated
initiatives by various regulators to strengthen
financial sector resilience and stability. The
Financial Stability Board recommended as part
its recommendations of the Key Attributes of
Effective Resolution Regimes for Financial
Institutions that the legal framework governing
set-off rights, contractual netting and
collateralisation agreements should be clear,
transparent and enforceable during a crisis or
resolution of firms, and should not impede the
effective implementation of resolution
measures. The present legal framework in India
does not allow netting of bilateral financial
contracts (over-the-counter derivatives (OTC),
while it is allowed for multilateral transactions.

Prior sanction for investigation and
prosecution: No investigation can be initiated
against employees of NBFID without the prior
sanction of: (i) the central government in case
of the chairperson or other directors, and (ii) the
managing director in case of other
employees. Courts will also require prior
sanction for taking cognizance of offences in
matters involving employees of NBFID.

Hence, financial
institutions and
other financial
intermediaries
employ a number of risk mitigating mechanisms
to reduce the risk exposure in their business
transactions. The two most commonly used
mechanisms are collateral arrangements and
close-out netting. These risk-mitigating
mechanisms ensure that that risk arising from
one party’s exposure to the solvency of the
counterparty and to fluctuations in the value of
the relevant assets are tightly controlled. Both
mechanisms help the financial institutions to
manage the counterparty risk as well as market
risk.

Other DFIs: The Bill also provides for any
person to set up a DFI by applying to RBI. RBI
may grant a license for DFI in consultation with
the central government. RBI will also prescribe
regulations for these DFIs.
Y. Srinivasa Rao
Faculty, STC Vijayawada

Bilateral Netting

Scenario in India:

In the evolving landscape with deleterious
effects of COVID-19 on economic activity,
extraordinary measures taken by central banks
and other regulators to mitigate the impact of
the pandemic have anchored financial stability
and cushioned the deleterious effects. The
Financial Stability and Development Council

India aims to achieve greater consistency in the
application of netting directives with financial
derivatives transactions. Legal experts in India
generally agree that enforceability in insolvency
is not an issue for entities incorporated under
the Indian Companies Act, which includes
private sector banks. This arises because
7
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Indian banking legislation states that any
provision relating to the winding up of
companies doesn't apply to these banks, and
they can only be liquidated by order of the
Indian government. The Reserve Bank of India
also doesn't allow Indian-incorporated banks
and Indian branches of foreign banks to net
their exposures for regulatory capital purposes
(as detailed in its Master Circulars on
Prudential Guidelines on Capital Adequacy and
Market Discipline – New Capital Adequacy
Framework). In its Circular on Prudential Norms
for Off-Balance Sheet Exposures of Banks –
Bilateral Netting of Counterparty Credit
Exposures stated that bilateral netting of markto-market values arising on account of such
derivative contracts cannot be permitted. This
causes concerns because the Basel Committee
requires a bank to satisfy its national supervisor
that the legal basis for netting is clear in order
to net exposures for regulatory capital.
Achieving greater consistency on netting will
have a positive effect on the future growth of
the Indian rupee derivatives market by reducing
costs for end-users, banks and other financial
institutions.

(ii)

Netting:
Netting means determination of net claim or
obligations after setting off or adjusting all the
claims or obligations based or arising from
mutual dealings between the parties to qualified
financial contracts and includes close-out
netting.

business when both parties are
solvent.
Close-out netting is a process
involving termination of a contract
owing to an event of default and
netting the values due by each
party, to calculate the net
exposure, upon such termination.
Once
close-out
netting
is
enforceable, the parties will
terminate all contracts in the event
of a default or insolvency, as the
case maybe, and the net value is
subsequently assessed. Once the
net value is calculated, one party
(defaulting party) will have to pay
the net value to the other
party (non-defaulting
party)
.
Close-out netting is applicable to
transactions between a defaulting
firm and a non-defaulting firm.
Close-out netting refers to a
process involving termination of
obligations with a defaulting party
under a bilateral contract and
subsequent merging of positive
(receivable)
and
negative
replacement values (payables) into
a single net payable or receivable.

However, the policymakers and international
standard setting bodies have strongly
recommended that legal framework for closeout netting must be established in the interest
of financial stability.

Types of Netting
To exemplify, a bank has loaned Rs.10 crore to
a debtor who has mortgaged his property
valued at Rs. 6.0 crore The Bank has reason
that the debtor is likely to default on the debt
and to mitigate the risk, buys a CDS (Credit
Default Swap) from an investor which assures
payment of Rs. 8 crore upon default by the

netting.

There are two types of
(i)
Payment netting refers to a
process coalescing offsetting cash
flow obligations between two
parties into a single net payable or
receivable in the usual course of
8
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debtor in exchange of a premium paid monthly
by the Bank. Under the Netting law, the Bank
has to provision for only the netted or net
exposure which is Rs. 2 crore. Thus Netting
Law incentivizes banks/FIs to hedge their risks
which would release greater capital for other
functions such as lending and investments and
thereby increase financial stability.

(ii)

Bilateral Netting of Contracts:
(iii)
In a major step towards promoting financial
sector stability and development, the “Bilateral
Netting of Qualified Financial Contracts Act,
2020” came into effect from October 01, 2020.
Bilateral netting refers to offsetting the claims
arising from dealings between two parties to
determine the net amount payable or
receivable from one party to the other. It
recognizes bilateral netting for all qualified
financial contracts entered into between
qualified financial market participants, and also
ensures the enforceability of collateral
associated with the contract. In its absence,
when one of the counterparties to a set of
financial contracts went into bankruptcy, there
was uncertainty on enforceability of collateral
and the other counterparty would have to
continue to make the payment as per the
financial contracts, though there would be
uncertainty on receiving the payment from the
counterparty that has gone into bankruptcy.

(iv)

(v)

swaps (CDS) for risk hedging and
risk mitigation.
It will also help in deepening of the
bond market by facilitating
corporate bond issuance by low
rated issuers. It will also enable
market participants to exchange
margins for non-centrally cleared
OTC derivatives (NCCDs) on a net
basis.
Netting Act has an impact on
financial parties and the OTC
derivatives market in India and
explains the mechanism available
for financial parties in the event of
insolvency and the benefits
extended to qualified financial
contracts, notwithstanding the
Insolvency and Bankruptcy Code
(IBC), 2016.
The legislation provides the
enabling framework for cash and
derivative market transactions to
be off-set. This will enable
optimization of capital requirement
for financial institutions and will
provide an impetus for the
development of derivative markets.
It also reduces hedging costs and
liquidity requirements for financial
participants,
encouraging
greater participation in Credit
Default Swaps.

Benefits for Banks:
Impact on IBC:
(i)

Bilateral Netting recognizes a legal
framework for which would provide
substantial benefits to the financial
sector. The new legislation carries
substantial benefits for the financial
sector in terms of conserving
capital for banks, encouraging
market participants to use
derivatives including credit default

The Netting law has an impact over IBC where
one of the parties to the Qualified Financial
Contract, QFC becomes insolvent. It overrides
the IBC and other statutes including the
Companies Act 2013. Section 5(3) stipulates
that agreements containing close-out netting
agreements will be enforced irrespective of
whether an administration practitioner is being
9
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appointed, notwithstanding any provision in the
IBC or any other law. Section 5(4) stipulates
that netting obligation will circumvent any
moratorium, order of liquidation, or order of
winding up under any law for the time being in
force. Section 5(5) stipulates that the close-out
netting agreement shall bind not just the parties
concerned but also the administration
practitioner. Section 2(b) clarifies that the
administration practitioner could be the IRP,
RP, Liquidator, Bankruptcy Trustee, receiver, or
conservator as the case may be.

jurisdictions that do not follow the concept of
netting. Finally, the Netting Law is clearly in its
nascent stage and accordingly enables the
Central Government to cure any difficulty in
connection with giving effect to the provisions
of the Netting Law by passing suitable orders to
that effect.
Dr. Jayakumar. A
Faculty, STC Trichy

---------------------------------------------------------------

Book Reviews of the Month

T hus the Netting law
has made clear that
nothing in the IBC will
prevent
close-out
netting obligations from being enforced even if
one of the parties to the QFC is undergoing
insolvency. However, netting is a well
established practice as per the International
Swaps and Derivative Association (ISDA) and
approved by the Basel Accords on capital
requirements for banks.

Title of the Book: Live Life King Size
Reviewed by: C. Gandhimathi, Faculty,
IMAGE
About the Author:
The author, Chinmaya Kumar Das, was born
on January 1st, 1966, into a middle-class family
in Puri, the abode of Lord Jagannath in Odisha.
He is a banker by profession. He holds a
doctorate in management. After retirement, he
is
presently
involved
in
academic
administration, training and development
activities at KIIT University, Bhubaneshwar. His
research and study areas include training,
HRD, development issues and governance
systems. He has also a penchant to delve deep
into the lives of distressed people and try to find
solutions.

Conclusion:
The absence of legal recognition for bilateral
netting had discouraged the use of derivatives
for effective risk management. Recent passing
of the Bilateral Netting of Qualified Financial
Contracts Act, 2020 addresses an important
operating constraint.
Bilateral Netting of
Qualified Financial Contracts Bill would have a
huge bearing on the stability of the financial
sector and would release large amounts of
locked up capital in the banking system for
onward lending. In contrary, the Netting Law’s
inherent conflict with IBC and the lack of a clear
procedure to enforce closed-out netting will
require immediate response by the authorities
to ensure smooth implementation. It remains to
be seen how netting will impact cross-border
insolvencies as there might be claims from or
against foreign creditors hailing from

Book Review:
The Book, “Live Life King Size” comprises 51
chapters. This book is being written as a selfmotivational book to cheer up people in
challenging times. The book starts with the own
life story of the author in which he clearly writes
about ups and downs in his life and what
makes him write this book. His own life story is
really a good inspiration to the readers who
wants to lead a successful life.
10
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The key areas explained in this book are:

that how training is important for any nation to
develop in all areas; he expressed that the
developed countries have invested in
enhancing the skills and knowledge of their
population for accelerating economic growth
and social development. It is understood from
this chapter that how training is important for a
first-time job seekers and their up skilling and
rescaling requirements, and hence, skill training
acquires immediate urgency and magnitude.

Lifelong Learning and Yearning: The author
has stated that Life is a classroom and each
experience can teach us numerous facets of
living and we must use this experience to get
the desired foothold in life. To make a better
tomorrow we must do something different today
from what we have been doing since yesterday.
Yearning for true learning will definitely ignite
the mind. How we run a powerful antivirus
program for computer hardware and software,
the same way we can cleanse our mind with
true-life learning knowledge.

Time is the New Currency: The author has
emphasized the truth that nothing is more
important than time. We should work all-time in
a peak state, maintaining the right direction. By
proper planning, our productivity will increase.
We must eliminate our distractions and
concentrate on result-oriented action which will
help us to achieve goals by prioritizing our
work. He has correctly stated that the future
depends on what we do in the present. It is
more important that we must stay away from
time-wasters who always waste time by gossip
and doing useless work.

Build upon your Strengths: The author says we
must have a cool mind to recognize the
strengths and continue to work on them. When
one realizes the strengths, and uses their life
experiences as their teacher and learn from
their experiences, then these strengths and
experiences will lead to eternal fulfillment and
happiness. The word we speak, the thought in
our mind will decide our future.
Nothing Succeeds like Success: In this chapter,
the author has pointed out three steps towards
success written by Joseph Murphy, in his book,
‘The Power of your subconscious mind’. The
first step to success is to find out the thing you
love to do, then do it. Success lies in loving
your work. The second step to success is to
specialize in some particular branch of work
and know more about it than anyone else. The
third step to success is that your desire must
not be selfish; it must benefit humanity.
Success includes happiness and well-being
and it gives one a sense of fulfillment.

Take Care of Your Body Machinery-Software
and Hardware: In this chapter the author
advises us to keep our mind and body in a
healthy way so as to lead a decease-free and
healthy life. When we read this chapter we can
understand how our body system works and it
gives us ideas on how to maintain our body by
taking proper diet and practicing physical
activity every-day. He has also mentioned the
benefit of positive thinking by giving a suitable
example like, as salt eats into an earthen pot,
similarly negative, stressful thoughts eat into
our body and mind and wreak irreparable loss
to it.

Invest in Yourself: The author has stated that in
addition to making the right investments and
creating assets, one must invest in improving
his profile and we need to strengthen ourselves
by enlightening ourselves. He has firmly written

Take Conscious Decisions: The importance
and the consequence of decision-making are
well explained in this chapter. We have to take
various decisions in life and a single decision
11
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will make or ruin our lives. Sometimes
decisions may be taken under stress time.
Decision-making depends upon the situations
which we experience in our lives and hence we
should never look back with negativity and
suffer because of the crucial decisions taken.
But we must analyze the situation and we must
think of the pros and cons of our decisions. We
must prove that the decision that we taken was
correct.

2.

3.

Live Life your Way: The author suggests living
our life in our own way by not comparing with
others. God has made everyone unique. From
our early age, we are always educated to follow
set patterns. For many people, having a huge
credit balance in the bank define success in
life. But, we should not become mere followers
of others. We must listen to our heart and must
decide about our destiny according to our own
wishes. Once we decide, there should not be
any regret about our choice of life. Success
gives us a better way of life. We must lead a
glorious life, so that we may leave behind
footprints in the sands of time.

4.

5.

external environment but we can
change our attitude towards others and
take responsibility accordingly.
Opportunities don’t happen, we must
create them. We must be ready to grab
opportunities to lead a successful life.
We must learn new skills so that we
can remain relevant in the changing
scenario. We should always add new
value to our life by learning new
lessons.
Conscious decisions will facilitate us
to turn the opportunities into fruitful
results.
Buddha says, “No matter how hard
the past is, you can always begin
again. Each morning we are born
again. What we do today is what
matters most.”

Author
Publisher
Year of Publication
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No. of Pages
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Notion Press
2020
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--------------------------------------------------------------Title of the Book: Maryada - Searching for
Dharma in the Ramayana
Reviewed by: Dipali Chandra, AGM &
Principal, Staff College Lucknow

This book contains “Golden Rules of Life”, to
better understand life and to live life
consciously. Throughout the book, the author
gives age-old thoughts and values that need to
be followed every day to lead a happy and
successful life. The various simple methods
given by the author to achieve success will
certainly guidance to all age groups. Even the
author suggests carrying a smile on our face
which makes us happy and improves our life.
Reading the book and following the rules given
in this book will certainly lead us to live a kingsized life.

About the Author:
Arshia Sattar (born 1960) is an Indian translator
and writer. Sattar obtained her PhD in South
Asian Languages and Civilizations from the
University of Chicago in 1990. Her abridged
translations of the epic Sanskrit texts,
Kathasaritsagara and Valmiki's Ramayana
have both been published by Penguin Books.
Her book reviews and articles appear regularly
in The Times of India, The Illustrated Weekly of
India and the Indian Review of Books.

Management lessons for Bankers
1. It is said that our attitude decides our
altitude. We cannot change the
12
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Book Review:
Maryada is one of those books that is
'Searching for Dharma in the Ramayana'. We
know we call Sri Ram - Maryada Purushottam,
but we rarely explore the word Maryada. It
literally means the boundaries, but boundaries
of what, we rarely think.

come from the society that we grow up in? The
exploration of Hanuman's dharma was a new
angle for me to read. I have not come across
many writings on this. It looks like he is the
favorite character of the author.
The author's translation of the Ramayana is
frequently referred to in the pages of this book.
No doubt they are essential references to
understand the context of the argument made,
but without them, it would be one long essay.
Some parts are repeated in many chapters.
Like - argument between Rama and
Lakshmana when the exile for Rama was
announced by Dashratha. Of course, this is the
most defining moment of the story of
Ramayana and full of dilemmas for everyone
involved.

Maryada explores the Dharma of different
characters of the Ramayana story. It contrasts
the dharma of city dwellers that looks at
Ayodhya as the city. Or what we would call an
urban setting today. It looks at the dharma that
the women of Ayodhya followed and the one
that was followed by women outside. It looks at
Lakshmana and Hanuman and what were their
driving forces for doing what they did.
I liked the analysis of the Dharma of a
Kshatriya versus the Dharma of a son. I
learned about Sita's clarity on dharma that
must be followed in the forest and it is that of
an ascetic. She opines that the weapons that
are required by a Kshatriya dharma can be
carried once they return to the city.

The language of the book is beautiful - simple
yet erudite. It keeps you gripped. The
Ramayana references are sprinkled to keep
you glued to the story. There are ample
footnotes to clear any doubts that you may
have as a reader. Arshia's experience as a
prolific writer comes in handy in keeping the
reader engaged, even when the subject is
serious enough.

One important section where a lot of dharma
questions pop up in popular media is Lakshman Rekha. What most of us forget is
that there is no Lakshman Rekha in Valmiki
Ramayana and not really in Tulsi Ramayana as
well. However, I would have wanted the author
to discuss this moment in a bit more detail as
there were boundaries that were crossed by
almost everyone involved in that scene. Each
had their own reason to do so. Even if one of
them had acted differently, the story would be
very different.

If Ramayana's dilemmas intrigue you, this is an
easy book to read and ponder upon. This book
is divided into different parts like





There is ample discussion on the rules of
Vanaras with the story of Vali and Sugriva.
However, it is very different when it comes to
Hanuman who also comes from the same tribe.
So, is the dharma very personal or does it

Dashratha's Dilemma
The Women outside
The Good monkey and the bad
Rakshasa
Lakshamana Seeks the Limits

Rama and the Ascetic Ideal Afterword:
Hanuman, Rama's Messenger
The first major challenge arrives with Rama's
exile, and begins Sattar's enquiry: on what
grounds can Dasharatha and Kaikeyi be held
13
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responsible for the exile? Dasharatha had to
choose among his conflicting dharmas as a
father, as a husband, and as a king. Not only
had Dasharatha married Kaikeyi on the
condition that her son would be king, he had
also given her two boons. Kaikeyi's dharma as
a mother lent some justification to her demand.
The responsibility of both Kaikeyi and
Dasharatha rests on the premise that they
choose their individual dharma over their
greater duty as king and queen.

With time, these stories have been told
numerous times, and the gist of dharma is lost
in the way. A Kshatriya dharma is to kill while
the sages are opposite. But many of the Indian
philosophers kill whether it is for revenge or to
protect themselves. When Rama was exiled for
fourteen years, he didn't leave his bow and
arrows, neither did Laxman. When Sita tries to
persuade Rama to live a life without weapons,
he responds that it is for their protection and
continues with kshatriya dharma. When
Laxman told him to imprison Dashratha, their
father, for his foolish decision of sending him to
the forest, he chooses different dharma
altogether.

At the heart of Sattar's endeavour is the
profound distinction she makes between being
right and being just, a distinction that recurs
through the epic. One may be right without
necessarily being just. Rama may be right in
killing Shambuka because, as a king, he had to
perform his duty but he was certainly not just.
Almost every character of the epic undergoes
this duel between two choices that they often
find situated on opposite poles.

Maryada means limit in English, and the title of
Maryada Purushottam (an ideal man) gives to
man who lives his life by a specific code. Rama
is known for his calm nature, but in this book, I
observed that he had his dilemmas and flashes
of weakness, not to mention his impulses at
certain moments. He accepts Dashratha's
decision but felt terrible that his father does all
this because of a woman. This leads us to that
Rama's father chooses his wife over his
beloved son.

Rama is conscious of the injustice of which he
becomes both, a victim and a carrier. Though
he accepts his father's decree, he can clearly
see the wrong that his father has committed
and can speak about the "disaster that has
befallen me as a result of the king's
infatuation". On his first night in exile, he tells
Lakshmana, "Even an ignorant man would not
renounce his son for the sake of a beautiful
woman... He who abandons wealth and
dharma and chases after pleasure shall soon
destroy himself, like Dasharatha did."

Conclusion:
Dharma is intertwined with many factors, and
what is right for one person seems to be wrong
from another perspective. The path is not clear,
and the journey is bumpy; every sect has its
rituals and ways of living, and when Rama with
his wife and brother left Ayodhya, they entered
into a whole new world of dharma.

Whenever I heard the name Ramayana, I
remember how many times Rama wronged his
wife, Sita, in the name of dharma (religion) or
justice. In this Indian epic, many tales revolve
around how Rama has become Maryada
Purushottam and establish a new definition of
dharma.

It is commonly believed that while the
Mahabharata is marked by various dilemmas
that contest and complicate existing notions
about dharma, the Ramayana, led by the great
idealistic man, prescribes a specific code of
conduct. It's characters mostly live a riddle-free
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life and, in the occasional event of self doubts,
quickly come to follow the defined code.

Do You Know
Mega e-Auctions during Q1

Management Lessons for Bankers
 The mind becomes enemy when we
allow ourselves to be controlled by its
whims. It becomes our friend when we
subjugate it to our values, aspirations
and our goals.
 The problem is not with the world but
with our mindset.
 The happiness lies within ourselves
and not outside.
 Arrogance, vanity and anger lead to
decline.
 Division inside the family can lead to
destruction.
 The right attitude helps to rise in our
professional career whereas the poor
mindset is often the biggest factor
responsible for the sabotaging of one's
career.
 The ability for deep and focused work
requires the mindset of discipline.
Discipline is the bridge between
intention
and
accomplishment,
between inspiration and achievement,
between knowledge and practice. It
empowers us to do the right things
even though it may be difficult.

While approaching the end of FY21 on a happy
note as with the concerted team efforts of the
field level functionaries, 6 mega e-auctions
conducted during the fiscal evinced good
response. The apex management of the Bank
has appreciated the outcome of the mega eauctions. Top management of the Bank has
taken a decision to carry forward the spirit of
Mega e-auction in the FY 202122 with more
zeal and vigour. Accordingly, it has been
decided to conduct Mega e-auctions of the
properties under SARFAESI Act on 30th April
2021, 28th May 2021 and 25 June 2021 during
the June quarter of 2021-22.
For further details and instructions please to the
following circular
(Circular Ref: ADV - 271 dated 26.03.2021)
-----------------------------------------------------------Knowledge Bank Published by

इं डियन बैंक प्रबंधन डिकास एिं उत्कर्ष
अकादमी ( इमेज )

If one is sincerely inspired to reach the goal,
then even the toughest challenge will seem
simple to handle. The secret of success lies in
rejecting all such unproductive thoughts and
using the present moment to the best of our
ability. That is the way to build a successful
future
Author
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